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Since 1998 the Baltic States receive appropriations from the EU budget in the way of EU funds similar as it was from the USSR budget in the past. It is important to identify and compare the acquiry rate of the allocated resources, supported spheres and their influence on the development of the country. EU funding for the projects has enhanced the development of the Baltic States with its contributions to the spheres of innovation, infrastructure, education and social development. For example, Latvia in the programming period 2004 – 2006 has received EU funds amounting to 625.57 million euros; the biggest part 32.6% of the money was allocated to the priority “Promotion of Territorial Cohesion”. Analysing structural funds division by priorities, it can be concluded that the most part of the financial means is assigned to the development of infrastructure, development of entrepreneurship and human resources. EU funds have influenced a steady growth of economic indicators of the Baltic States (e.g. Gross Domestic Product) and economic growth in general. Moreover, EU funds allocations have enhanced private investment in the business infrastructure and innovation, and created project implementation culture in the Baltic States.


